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INSTRUCTIONS TO CANDIDATES
ANSWER QUESTION ONE (COMPULSORY)      AND ANY OTHER TWO QUESTIONS  
QUESTION ONE (30   MARKS)
a) Describe the rights and duties of parties in a sale of goods agreement.                      (5

Marks)
b) Explain the principles of insurance.                                                                               (5

Marks)
c) Explain  the rights of surety/guarantor  against  co-sureties in  a contract  of guarantee.    (5

Marks)
d) Identify factors which contribute to the termination of a contract of bailment.           (5

Marks)
e) Explain the meaning of arbitration highlighting the principles of natural justice.          (5

Marks)
f) Explain the meaning of Administrative Law.                                                                 (5

Marks)

QUESTION TWO (20 MARKS)
a) Explain ways through which a contract of sale can be terminated.                            (7 Marks)
b) Explain the procedure in bankruptcy proceedings.                                                      (7

Marks)                                             
c) Using relevant examples, discuss the meaning of tribunals.                                          ( 6

Marks)

QUESTION THREE (20MARKS)
a) Discuss the rights and liabilities of partners.                                                                   (7

Marks)
b) State the advantages of arbitration.                                                                              ( 6

Marks)
c) Discuss types of insurance.                                                                                           (7

Marks)

QUESTION FOUR (20MARKS)



a) Discuss the nature and characteristics of negotiable instruments.                                 (6
Marks)

b) Explain the meaning of delegated legislation.                                                                 (7
Marks)

c) State the rules under the principles of natural justice.                                                (6 Marks)

QUESTION FIVE (20MARKS)
a) Explain THREE types of partnerships.                                                                          (6

Marks)
b) Discuss warranties and conditions in a sale of goods agreement.                              (7 Marks)
c) Discuss ways in which a guarantor can be discharged in a contract of guarantee.     (7 Marks)


